ORIENT ABRASIVES LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEM BER 30, 2006

{Rs. in lacs)
Unaudited Unaudited Audited
51. No. Particulars Forthe Quarier ended Forthe Half Year ended {or the Year ended
30.09.2006 30,09.2005 30.09.2006 30.09.2005 51.02.2004

1 Cross Salesf Income from operations 565499 4 55981 1075435 8,969 .48 18,508.93
[including inter segment revenue)

Lezs : Excize Duty 709,92 529,32 1.766.24 1,158.44 241313
Sales (et 4,945.07 408049 0.415.14 TrE1.04 1609580

2 Other Income 5.71 5208 17,37 7480 18411
4,950.3% 411557 9.465.51 785554 1627991

3 Total Expenditure
a)Decrease/(Increase lin stock in trade 71.51 (2637 (45.95) (244 597 16427
b1 Consumption of raw materials 2,145.55 1453677 385437 2,789.58 5,064 48
o) Power and Fuel £50.40 F00.08 1.615.03 1,557.04 257870
d)5tores and spares consumed 40091 34077 721.16 BIT B2 1.259.49
&) Staff Cost 452,59 40513 036,44 Gi04.14 161528
11 Other expenditure 560,91 52488 114491 101598 202182

4 |Interest (Tet) 61.27 B5.57 111.7% 12373 25996

3 |Depreciation 141.24 12019 275.75 23118 47273

& |Profit before Tax 227.00 3571 655.02 112150 222609
(1+2-3-1.5)

7 |Prowizion for taxation (59.50) (120.007 (156.00) (230,007 (420.00)
Deferred Tax (Charge )/ Credit (26.33) [5213) (20.65) (2513) (193.52)
Income Taw (Charge)f Credit for earlier yeay (D.00) (%007 0.01 (%007 54.90
Fringe Benefit Tax (3.60) (2007 (11.10) (10.00) (2283

g8 |Met Profit 135.56 394 .08 437.27 83017 1,57582

9 FPaid-up equity share capital 5956.33 29535 595.33 29555 29535
[(including forfeited amount Bz 13,044 7-)

10 |Reserve excluding revalnation
reserve 217850
Barzic and diluted EPS -not annmalized 0.23 063 0.72 1.40 2399
(fully paid up share of Re.lf-each)

Public shareholding - 25512 554 29075776 25812 554 29075778 28,959.049
Percentage of Shareholding: 45.17 45,60 45.17 48 .60 4337
Iotes :

1 | The above financial results reviewed by the fudit Committes and the Auditor's were taken on record by the Board of Directors at its .
meeting held on October 31, 2006

2 |a) As perthe agreement with Grindwell Noxton [1d., the Bonded Abrasives Division was operated by the Company on a no
profit no loss basis since June 1, 2006,

b} The Bonded Abrasives Business has heen transferred to Grindwell Norton Limited on October 1. 2006. The profit on sale of
Bonded Abrasives Business is Hs. 2025 lacs (appox) subject to income tax @ 2000 plus surcharge and cess.

3 | The installation of the thermal power plant of 9 MWW capacity at Porbander is in progress and is expected to be commissioned by
March, April, OF, az per schedule.

4 The position of of irvvestor complaints received, disposed of and pending during the quarter iz : Pending at the
beginning of the quarter - 0, Fecefved during the quarter - 9, Dispozed of during the quarter - 9, Pending at the
end of the quarter -0

5 Previous yearf period figures hawe been regrouped, wherewer considered necessary.
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ORIENT ABRASIVES LIMITED

Segment wise Hevenue, Hesults and Capital employed reporting for the quarter and half year ended September 30,
2006 and September 30, 2005 and for the year ended March 31. 2006 under clause 41 of the listing agreement.

(Hs. in lacs)
Particulars For the Fox the Forthe Fox the Year
Quarter ended | Quarter ended | Half Year ended | Half Year ended ended
30.09.2006 30.09.2005 30.09.2006 30.09.2005 31.03.2006
1. Segment Hevenue
A Fused Alumininm Owide Grains 225615 217985 4 A08 .55 417255 777165
including caleined products
B Fefractories & Monolithics 3A2517 272955 /,856 .80 512877 10,817.02
C. Bonded Abrasives B75.58 74529 1,335 82 1,452.00 2,955.08
Total 5,553.21 365282 1277897 10,753.32 21,546.76
Less: Inter Segment Fewerme 59393 S10.00 1,947 55 1,709.59 283389
NMet sales / Income from Operations 5,659.26 4,742,852 10,529, 42 9.043.73 15.691.07
2. Segment Hesults
[Prafit befare interest and Tax)
A Fused Alumininm Owxide Grains (F0.407 16118 67 56 46935 62965
including caleined products
B Eefractories & Monolithics 434 .99 43113 TE4.14 73546 1,751.21
C. Bonded Abrasives [20.50) Fe1z2 &.00 125.40 27083
Tatal 33579 665 .41 §55.00 123519 2451.52
Less : Interest 51.27 8357 111.75 12575 25998
Less : Unallocable expenditure net 45532 4553 9120 gd.1a 16547
off unallacable income
Profit Before tax 227.00 557.21 655.02 1121.30 2,226.09
3. Capital Employed
A Fused Alumininm Owide Grains 379727 442741 5,797 27 4427 41 4,.821.55
including caleined products
B Fefractories & Monolithics 4 68181 369605 4 681 .81 369605 413280
C. Bonded Abrasives* g26.538 1,145.53 826 .36 1,145.53 §72.84
Total 11.305.44 9,271.97 11.305.44 9.271.97 9.527.19

* Transferred to Grindwell Morton Ltd on 1=t October, 2006,

For ORIENT ABRASIVES LIMITED

G RAJGARHIA
MANAGING DIEECTOR



