ORIENT ABRASIVES LIMITED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER. 31, 2007

{Rs. inlacs)

Unaudited

Unaudited

Audited

For the Quarter ended

For the Nine Months ended

for the ear ended

Sl No. Particulars
31.12.2007 31.12.2006 31.12.2007 31.12.2006 31.03.2007

1 Gross Salesl/income from operations 6,465.75 5,252.16 18,861.89 16,044.49 21,281.89
Less : Excize Duty 736.57 661,46 2,140.15 202770 2,698.55
Sales (MNet) 5,729.18 489070 16,721.74 14016749 18,583.34

2 |Other Income 37.96 9.43 129.96 48.85 167.38

3 |Totallncome (1+2) 5,767.14 4 60013 16,851.70 1406564 18,740.72

4 Expenditure
a) Decreaseliincrease) in stock intrade {104.41) (283.449) {78.40) (332.44) (882.85)
h)y Consumption of raw materials 1,667.17 212653 5,439.81 5,980.90 8,013.90
) Power and Fuel 860.97 75116 2,634.39 2566189 3489372
d) Stores and spares consumed 477.63 373.93 1,304.03 1,095.09 1,621.58
e) Emplayees Cost 561,91 447,35 1,599.25 1,383.79 1,814.28
fi Purchase oftraded goods 660.72 18.94 1,568.43 5547 9983
) Depreciation 222.02 146.73 541.45 42247 a76.26
hy Other expenditure 584.14 560.08 1,760.29 1,668.45 2,251.10
i) Total 493015 4141.23 14,769,259 12,839.92 16,987.82

5 |Interest (Mef) 176.43 70.51 444.19 182,29 264,33

& |Profit before tax (3) - (4+5) 660.56 388.40 1,638.26 1,043.42 1,488.57

T Exceptional items S 1,840.55 S 1,840.558 1,845.64

8 |Profit after exceptional items 660.56 2228958 1,638.26 2883497 33341

9  |Tax Expenses:

Provision for Tax including Deferred Tax (149.44) (474.35) (409.44) (620.99) (752.05)
Fringe Benefit Tax (5.00) (4.40) (16.25) (15.50) (22.50)

10 [Net Profit after tax (8-9) 506.12 1,750.20 1212587 218748 2 559 66

11 |Extraordinary items

12 [Met Profit for the period
(10-11) 506.12 1,750.20 1,212.587 218748 2,559 66

13 [Paid-up equity share capital (Face Yalue Re. 1) 598.33 598.33 598.33 59833 58833
{including forfeited amount R=.13,04455)

14 |Resere excluding revaluation resene as per
halance sheet of previous accounting year 5 - - 72370

158 |Basic and diluted EFS -not annualized 0.85 293 2.03 3.65 424
(fully paid up share of Re.1-each)

16 [Public shareholding -

Mo of shares 28,206,193 28,710,332 28,206,193 28,710,332 28,601,958
Fercentage of Shareholding 47.15 47.99 47.15 47.99 47.81
Motes

1 The abave financial results reviewed by the Audit Committee and the Auditor's were taken on record by the Board of Directars atits .
meeting held on January 30, 2008

2 Thethermal power plant of 3 My capacity at Porbander for captive consumption has successfully commenced its oprtations in the month of
October 2007.

3 Therewere no investar complaints outstanding at the beginning of the guarter. During the quarter, 6 complaints were received
and were disposed of.

4 Inview of notification issued by the Ministry of Company Affairs dated 7th December 2006 prescribing the Companies (Accounting Standards)
Rules 2006, the Company has changed the accounting policy related to recognition of foreign exchange fluctuation on fixed assets, related to
transactions entered after April 1, 2004. The foreign exchange variation is now being charged/ credited to the profit and loss account, which till
previous yearwas adjusted to the carrving value ofthe respective assets. Pursuant to this change, foreign exchange variation gain for the current
guarter and nine month period amounting to R5.13.92 lacs and Rs.109.50 lacs have been credited to the profit and loss account.

il Frevious yearperiod figures have heen regrouped, wherever considered necessany.

For ORIENT ABRASIVES LIMITED
Flace ;| Mew Delhi 5.G.RAJGARHIA
Date: | 30-Jan-2008 MAMNAGIMNG DIRECTOR



ORIENT ABRASIVES LIMITED

Segment wise Revenue, Results and Capital employed reporting for the quarter and Nine months ended December 31,
2007 and December 31, 2006 and for the year ended March 31, 2007 under clause 41 of the listing agreement.

{Rs. inlacs)
Particulars For the For the For the For the Year
Cuarter ended | Guarter ended [9 months ended|9 months ended ended
31.12.2007 31.12.2006 31.12.2007 31.12.2006 31.03.2007
1. Segment Revenue
A Fused Alurminium Cxide Grains 295271 2,451 63 3,104.11 7.05818 §9,253.86
including calcined products
B.Refractories & Monolithics 4, 728.55 3,646.46 14,057.594 10,483.26 14,326.54
. Bonded Ahrasives™ - - 1,333.62 1,333.70
Total 7.681.26 [ 6,098.09 22,161.65 18,875.06 24,8954.10
Less: Inter Segment Revenue 1177.84 237.35 3,170.82 2,784.90 3,517.93
Het sales { Income from Operations 6,503.42 5,260.74 18,991.13 16,090.16 2143617
2. Segment Results
(Profit before interest and Tax)
A, Fused Aluminium Oxide Grains 346,36 16227 GO06.59 22013 198.65
including calcined products
B.Refractories & Monolithics A50.31 J68.21 1,656.64 1,152.34 1,744.82
. Bonded Ahrasives™ - - G.00 206
Total 896.67 520.47 2,263.23 1,378.47 1,94553
Less : Interest 176.43 70.51 44419 18229 264.33
Less : Unallocahle expenditure net 5968 61.596 180.78 16276 19263
off unallocahle income
Profit Before tax {excluding exceptional
items) 66056 388.40 1,638.26 1,043.42 1,488.57
3. Capital Employed (Segment Assets-
Segment Liabilities)
A, Fused Aluminium Oxide Grains 9.967.95 780967 9967.95 7.809.67 4,285 44
including calcined products
B.Refractories & Monolithics 6,483.04 5,333.18 6,4583.04 5,333.18 5,308.99
C. Bonded Abrasives™ - 22.94 - 22.94
D. Others (7,488.69) {5,208.05) {7,488.69) (5,208.09) (6,774.41)
Total 8,962.30 7.957.74 8,962.30 7,957.74 7,830.03

* Discontinued Operation from Oct 1, 2006

For ORIENT ABRASIVES LIMITED

5.G.RAJGARHIA
MAMAGING DIRECTOR




