ORIENT ABRASIVES LIMITED
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED M ARCH 31, 2008

b

(Hs. in lacs)
51 No. Pastic For the Quarter ended For the Year ended
31.05.2008 51.03.2007 51.03.2008 51.03.2007

1 Gross SalesfIncome from operations 705593 525254 2392082 2135031
Less ; Excise Duty 7370 &70.55 292585 2895.55
Sales (Met]) 6,273.23 4,551 .69 22,995 .97 158,651.78

2 |Other Income 80.886 83.39 21082 75.98

3 |Total Income {1+2) 6.356.09 4,665.05 23.207.79 18.730.72

4 Expenditure
a) Decreaze/(Increase]) in stock in trade (47656 [350.417) (554 .96 [852.85)
b] Consumption of raw materials 1,841.55 203300 728119 §,013.90
c) Power and Fuel 102357 QL EE 3,657 98 349372
d ) 5tores and spares consumed 512.868 22649 181869 1621.55
e) Employees Cost 459951 254 46 2,099 .08 1,814.28
{)Purchase of traded goods 81392 44 35 258255 9985
&) Depreciation 230.73 13579 FH218 ITE.26
h) Cther expenditure 660,32 FI5.68 2,420 .61 2,251.10
i) Total 5,1235.83 4,147.50 19,855 .08 16,987.82

3 |Imterest (Met) 170.04 g2.04 61425 26433

& Exceptional items - - - [1,545.64)

T |Profit before tax (3) - (4+5+6) 1.060.22 435.14 2,695.45 332421

4 |TaxExpenses:

Provision for Tax ineluding Deferved Tax (320.533) (71.08) (729.97) (732.03)
Fringe Benefit Tax (4.73) (7.007 (21.00) (22.50)

9 |Net Profit 7 - 5) 73494 357.08 1947.51 2.549.66

10 |Paid-up equity share capital (Face Walne Fa. 1) J95.33 29533 I8 33 ek
(including forfeited amount Re. 13,044 /-)

11  |Feserve excluding revaluation reserve as per
balance sheet of previous accounting year 545505 F2ELTD

12 |Basic and diluted EPS -not anmialized 1.23 0.60 3.26 425
(fully paid up share of Rel f-each)

13 |Public shareholding -

o of shares 25,142 483 28,601,955 25,142,453 28,601,955
Percentage of Shareholding 47.05 4781 4705 4781
* EPS of the year ended March 51, 2007 was anived at after considering the profit of exceptional iterns. The EPS of the said period comes
to 1.94 on taking only the operating profit.
Motes :

1 'The abowe audited financial sesults wrese seviewed by the Audit Committes and approved by the Board of Directoss at their sespective meetings
held on June 17, 2005,

2 ‘The Board has rec ommended a final dividend (@ 90% (Previous Year- 70%) on the paid up equity share capital for the year ended March 31, 2008

3 These e no investor complaints outstanding at the beginning of the quarter. Dusing the gquarter, & complaints wess received and were disposed of.

4 | Provision for tax has been made after deducting the profit of the Power Plant sitnated at Porbander, which is exempt under Section S0 IA

of the Income Tax Act, 1961, The company's claim for such deduction on the profit of the Powwer Plant has been disallowed by the Income-tax
Bosthority in respect of earlier years. Howewer the Commissioner (Appeal) has decided the appeal in Compans's favour in respect of one such year
and the the other appeals are still pending before hitn her.

3 |Pusuant to Companies (Aocounting Standard) Fules 20068, with effect from April 1, 2007, the Company has changed the accounting policy
selated to secognition of foreisn exchangs fluctuation on fived assets, related to transartions entered after Spedl 01, 3004. The foreign exchange
watiation is now being charged [ ceadited to the profit and loss account, which till previous pear was adjusted to the carrying value of mespective
assets. Pussuant to this change, foreign exchangs fluctuation gain for the year amounting to Fs 96.54 lars (Net of Tax of Fs. 32.51 lacs) has been
ceedited to profit and loss account under the head “Oither Income

B |[Comsequent to the adoption of revised Accounting Standard (&%) - 15 on Employee Benefits by the Company, with effect from 15t Apsdl 2007,
the differential liability for the past period, amounting to Fs. 61.29 lacs (net of tax), has been adjusted against the opening balance of sevenus
reserves and these is no significant impact of the same on the results for the pear under rewiewr.

7 Previous year/period fizures have been ped, wherever considered necessary.

For ORIENT ABEASIVES LIMITED
Place : Mew Delhi SGRAJGARHIA
Date: |June 17, 2008 MANAGING DIRECTOR




ORIENT ABRASIVES LIMITED

Segment wise Hevenue, Hesults and Capital employed reporting for the year ended March 31, 2008 under

clause 41 of the Listing Agreement

(Hs. in lacs)
Paxticulars For the For the Year Year
Quarter ended Quarter ended ended ended
31.03.2005 31.05.2007 31.03.2005 31.03.2007
1. Segment Hevenue
A Fuzed Alumininm Owxide Grains 291558 192542 o.949 .31 8,138.94
including caleined products
E Fefractories & Monolithics 441454 3358155 1701561 12,841.57
. Powrer Gensration 1,008.51 81918 328118 2.891.02
D Bonded Abrasires* - - - 1,12532
Tatal §,334.53 " 612613 30,246.05 2459257
Add : unallocated corporate income (11.600 - 08,53 210
Lezs: Inter Segment Fevenue 1,966.84 148103 T 13682 5388525
Net sales / Income from Operations 6.356.09 4.665.05 23.207.70 15.730.72
2. Segment Hesults
[Profit before interest and Tax)
A Fuzed Alumininm Owxide Grains 140.24 (230.507 35114 -244.21
including caleined products -
E Fefractories & Monolithics 59951 59245 2,35645 1,744 .82
C. Power Generation 18274 199.0 G453 43285
D Bonded Abrasires® - (3947 - 2.08
Total 120279 357.05 46602 195552
Lass : Interest 17004 52.04 51423 264 33
Lezs : Unallocable expenditure net (2747 3988 15231 19262
off unallocable income
Profit Before tax 1.060.22 435.15 2.695.45 147857
3. Capital Employed
A Fuzed Alumininm Owxide Grains 6,397 51 5,447 57 &,397.81 5,447 87
including caleined products
E Fefractories & Monolithics 6,991 .49 3,308 .99 6,991 .49 5,305.99
C. Power Generation 4,497 08 84775 4.497.08 54775
D.OTHEERS (8,170.13) (6,.774.41) (8,170.13) (6,774.41)
Total 9.716.23 7A30.03 9.716.23 7AE30.03

* Discontimied Operation from Oct 1, 2008

Iote - Power Generation has been shown as a separate segment in the results for the current quarter. Accordingly, the
previous wear's and comesponding quarter's figures hawe been re-arranged.

For ORIENT ABRASIVES LIMITED

SGERATGARHIA
MANAGING DIFECTOER



